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Attendees by sector in 2020

Following the overwhelming success of GTR’s inaugural 
virtual US event in October 2020, GTR US Virtual will return 
in digital form for 2021, taking place on June 16-17.

Utilizing GTR’s bespoke virtual event platform, this online 
gathering promises expansive networking and a comprehensive 
programme of live and on-demand content, welcoming leading 
trade, supply chain, risk management and corporate treasury 
practitioners from across the US and further afield.

Join hundreds of industry experts to explore the latest market 
developments, trade finance strategies and digital solutions 
employed to drive efficiency, transparency and profitability, 
while minimizing the risks posed by an increasingly complex 
commercial and geopolitical landscape.
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Day One: 
Wednesday 16 June

ON-DEMAND

Keynote US economic resurgence:  

Boom for some, bust for others?

Massive fiscal stimulus, a growing trade deficit and plans 

for unprecedented investment in domestic infrastructure 

all point to a rapid recovery for the US economy in 2021. 

This high-level keynote will offer an outlook on the trade 

and investment opportunities expected to emerge as 

economic growth gathers pace, and identify the credit 

risks that have been masked by emergency financial 

support for those businesses impacted by pandemic-led 

disruption: Could 2021 prove a boom year for some, but 

bust for others?

09.15-10.05

Continued trade disruption and the challenge 

of supply chain diversification 

With supply shortages and transport bottlenecks 

continuing to bite, the diversification and digitization 

of physical and financial supply chains has become 

a strategic priority for large corporate buyers, while 

challenges related to decarbonization and greater 

scrutiny on ESG are rapidly moving up the agenda. 

This panel will contrast perspectives on the immediate 

supply chain challenges faced in the current trade 

climate, and assess the multi-faceted issue of strategic 

diversification: How is this impacting the make-up of 

physical and financial supply chains, and what does 

this mean for US suppliers? What role can tech play in 

mitigating physical disruption, and how can the finance 

sector best support corporates’ physical trade and trade 

financing operations?

Moderator: Jonathan Richman, Managing Director, 

Head of US Trade Finance & Working Capital, 

Santander Corporate & Investment Banking

Ami Daniel, Chief Executive Officer, Windward

Jonathan Wright, Global Head, Cognitive Process 

Re-engineering, IBM

10.40-11.30

The anatomy of a bad deal: A best practice 

guide to ‘true’ supply chain finance 

The supply chain finance industry has received increased 

scrutiny in 2021, with the nefarious practices of a single 

lender risking the reputation of the industry at large. 

This frank assessment will pinpoint where a good SCF 

business went bad: What went wrong, and how do supply 

chain financing best practices differ? To what extent has 

increased usage of SCF to shore up the financial health 

of supply chains during the pandemic demonstrated 

the product’s maturity? What can be done by the SCF 

industry to further clarify the definition, value and 

resilience of ‘true’ supply chain financing, and prevent 

future abuse of the solution?

Anthony Brown, Chief Executive Officer, The Trade 

Advisory

Sebastian Kafetz, Managing Director, Head of Global 

Transaction Banking, North America, Lloyds Bank

12.10-13.00

Digital trade platforms and fintech: 

Assessing evolving attitudes to adoption and 

collaboration
The rapid growth of a diverse range of digital trade and 

working capital solutions has seen lines between trade 

lenders and tech vendors become blurred in some cases, 

while the opacity of the tech and funding underpinning 

some solutions can pose significant adoption risks to 

borrowers, financiers and trade credit insurers. 

Utilising full-production success cases, this debate will 

explore evolving attitudes toward the role of trade fintech 

in the current climate: Where are corporates seeking to 

work directly with solution providers to improve efficiency 

and transparency, and is more scrutiny being placed 

on underlying tech? Is the transparent combination of 

innovative tech and stable liquidity sources the key to 

meeting growing demand for trade and supply chain 

financing, and what role do APIs and plug-ins have to 

play here? In which areas are bank-fintech collaborations 

gaining traction?

Omer Ibrahim, Director, LiquidX

Andrew Holmes, Head of North America Origination, 

Demica

Inwha Huh, Partner, Banking & Financial Markets,  

IBM Global Business Services

Nick Pachnev, Chief Technology Officer, GlobalTrade 

Corporation (GTC)

14.00-14.45

In it for the long run: The role of trade credit 

insurance in a healthy financial supply chain 

The impact of the pandemic has caused a significant 

correction in the private trade credit insurance market, 

though underwriting appetite and capacity remains to 

meet strong demand for trade credit insurance programs 

supporting AR based lending facilities, receivables 

purchase programs and securitizations. Drawing on 

focused case studies, this discussion will illustrate the 

key measures that should be employed to promote 

effective trade credit risk mitigation, from in-house 

risk management and involvement of the appropriate 

participants in a policy, to the proper disclosure of 

counterparty data, and navigating the claims process. 

Moderator: Scott Pales, Senior Vice-President - 

Political & Credit Risks, Financial Solutions, Willis 

Towers Watson

TBC, AWAC

TBC, Euler Hermes

ON-DEMAND

Supply chain financing for mid-caps: 

Strategic drivers and practical deployment

With the impact of the pandemic reemphasising the 

importance of a robust financial supply chain, medium 

sized corporates are increasingly realizing the benefits 

of running their own supplier financing programs. This 

session will highlight the strategic drivers behind the 

decision to launch SCF initiatives, and the practicalities 

encountered: How have suppliers reacted to the 

introduction of SCF, and has this made an impact on the 

buyer-supplier relationship? What practical challenges 

where encountered, and what advice can be offered to 

other middle market companies interested in launching 

their own program?

Moderator: Beatrice Lee, Director, Product 

Management, Trade Finance, North America, 

Transaction Banking Americas, MUFG Union Bank

Manik Jayakumar, Founder, QTrade Teas & Herbs

Chris McDonald, President, M Chemical Company

15.15-16.00

Trade finance funds and institutional 

investment: The path forward

Identifying the increasing need for institutional 

investment in the trade finance sector, the growth 

drivers of the trade finance fund sub-sector and the 

various company models and objectives it engenders, 

this session will seek to assess the key issues impacting 

investor appetite for - and the sufficient supply of 

–short-term trade assets of various risk profiles. Is 

greater investor understanding of trade assets required, 

and what more can be done by originators to promote 

investment growth? Has the Greensill bankruptcy seen a 

pause in capital markets involvement in trade? How can 

technology and trade credit insurance solutions evolve to 

facilitate an active trade finance distribution market?

Dave Skirzenski, Chief Executive Officer, Raistone 

Capital

C. Mead Welles, President & Chief Executive Officer, 

Octagon Asset Management

16.30-17.15

Seeking clarity: Supply chain finance 

accounting treatment

Calls for the reclassification of supply chain finance 

assets as bank debt are nothing new, but high-profile 

insolvency cases involving reverse factoring have seen 

heightened interest in the issue. The reclassification 

of SCF assets as bank debt holds huge potential 

repercussions for the SCF market, not least the risk of 

cutting off the flow of critical financing to SME suppliers. 

This debate will contrast regulatory perspectives on the 

SCF product: What are the key regulatory concerns and 

which red flags indicate improper use? Should greater 

disclosure, rather than reclassification, be promoted to 

ensure a healthy SCF market?

Patrick Finnegan, Senior Director, Fitch Ratings

Sean Edwards, Chairman, International Trade & 

Forfaiting Association (ITFA); Head of Legal, SMBC 

Europe

Frederick Nieto, Head of Stakeholder Engagement, 

International Accounting Standards Board (IASB)
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Day One: 
Wednesday 16 June

ON-DEMAND

Keynote US economic resurgence:  
Boom for some, bust for others?
This high-level keynote will offer an outlook on the trade 
and investment opportunities expected to emerge as 
economic growth gathers pace, and identify the credit 
risks that have been masked by emergency financial 
support for those businesses impacted by pandemic-led 
disruption: Could 2021 prove a boom year for some, but 
bust for others?

09.15-10.05

Continued trade disruption and the challenge 
of supply chain diversification 
With supply shortages and transport bottlenecks 
continuing to bite, the diversification and digitization 
of physical and financial supply chains has become 
a strategic priority for large corporate buyers, while 
challenges related to decarbonization and greater 
scrutiny on ESG are rapidly moving up the agenda. 

This panel will contrast perspectives on the immediate 
supply chain challenges faced in the current trade 
climate, and assess the multi-faceted issue of strategic 
diversification: How is this impacting the make-up of 
physical and financial supply chains, and what does 
this mean for US suppliers? What role can tech play in 
mitigating physical disruption, and how can the finance 
sector best support corporates’ physical trade and trade 
financing operations?

Moderator: Jonathan Richman, Managing Director, 
Head of US Trade Finance & Working Capital, 
Santander Corporate & Investment Banking
Ron Crean, Vice-President, Commercial, Windward
Jonathan Wright, Global Head, Cognitive Process 
Re-engineering, IBM
Andrew Wilson, Global Policy Director; Permanent 
Observer to the United Nations, International Chamber 
of Commerce (ICC)
Rosemary Coates, Executive Director, Reshoring 
Institute

10.40-11.30

The anatomy of a bad deal: A best practice 
guide to ‘true’ supply chain finance 
The supply chain finance industry has received increased 
scrutiny in 2021, with the practices of a single lender 
risking the reputation of the industry at large. This frank 
assessment will pinpoint where a good SCF business went 
bad: What went wrong, and how do supply chain financing 
best practices differ? To what extent has increased usage 
of SCF to shore up the financial health of supply chains 
during the pandemic demonstrated the product’s maturity? 
What can be done by the SCF industry to further clarify 
the definition, value and resilience of ‘true’ supply chain 
financing, and prevent future abuse of the solution?

Moderator: Anthony Brown, Chief Executive Officer, 
The Trade Advisory
Sebastian Kafetz, Managing Director, Head of Global 
Transaction Banking, North America, Lloyds Bank
Rakshith Kundha, Managing Director, Global Trade 
Product Management, Bank of America
Todd Lynady, Managing Director, Global Head of 
Insurance Sales & Business Development, LiquidX
Bob Glotfelty, Vice-President of Growth, Taulia

12.10-13.00

Digital trade platforms and fintech: 
Assessing evolving attitudes to adoption and 
collaboration
This debate will explore evolving attitudes toward the 
role of trade fintech in the current climate: Where 
are corporates seeking to work directly with solution 
providers to improve efficiency and transparency, and is 
more scrutiny being placed on underlying tech? Is the 
transparent combination of innovative tech and stable 
liquidity sources the key to meeting growing demand for 
trade and supply chain financing, and what role do APIs 
and plug-ins have to play here? In which areas are bank-
fintech collaborations gaining traction?

Moderator: Gaby Sulbaran, Global Head of Platform 
Partnerships, Swift
Omer Ibrahim, Director, LiquidX
Andrew Holmes, Head of North America Origination, 
Demica
Inwha Huh, Partner, Banking & Financial Markets,  
IBM Global Business Services
Nick Pachnev, Chief Technology Officer, GlobalTrade 
Corporation (GTC)
Gessica Scida, Group Commercial Treasurer, Baker 
Hughes

14.00-14.50

In it for the long run: The role of trade credit 
insurance in a healthy financial supply chain 
The impact of the pandemic has caused a significant 
correction in the private trade credit insurance market, 
though underwriting appetite and capacity remains to 
meet strong demand for trade credit insurance programs 
supporting AR based lending activities. This discussion 
will illustrate the key measures that should be employed 
to promote effective trade credit risk mitigation, from 
in-house risk management and involvement of the 
appropriate participants in a policy, to the proper disclosure 
of counterparty data, and navigating the claims process. 

Moderator: Scott Pales, Senior Vice-President, 
Political & Credit Risks, Financial Solutions, Willis 
Towers Watson
Sanjeev Ganjoo, Managing Director, Global Head, 
Trade Receivables Finance, Citibank 
Kent Paisley, Head of Trade Credit, Americas, Allied 
World Assurance Company (AWAC)
Jay LeClaire, Director, Sales & Marketing, Americas 
Region, Euler Hermes World Agency
Pierre-Olivier Cordt-Moller, Global Head of Credit, 
Gerald Group
Jason Lagrue, Underwriter, Political Risks & Credit, 
Chubb

ON-DEMAND

Supply chain financing for mid-caps: 
Strategic drivers and practical deployment
With the impact of the pandemic reemphasising the 
importance of a robust financial supply chain, medium 
sized corporates are increasingly realizing the benefits 
of running their own supplier financing programs. This 
session will highlight the strategic drivers behind the 
decision to launch SCF initiatives, and the practicalities 
encountered: How have suppliers reacted to the 
introduction of SCF, and has this made an impact on the 
buyer-supplier relationship? What practical challenges 
were encountered, and what advice can be offered to 
other middle market companies interested in launching 
their own program?

Moderator: Beatrice Lee, Director, Product 
Management, Trade Finance, North America, 
Transaction Banking Americas, MUFG Union Bank

Manik Jayakumar, Founder, QTrade Teas & Herbs
Chris McDonald, President, M Chemical Company

15.15-16.00

Trade finance funds and institutional 
investment: The path forward
Identifying the increasing need for institutional 
investment in the trade finance sector, the growth 
drivers of the trade finance fund sub-sector and the 
various company models and objectives it engenders, 
this session will seek to assess the key issues impacting 
investor appetite for - and the sufficient supply of 
–short-term trade assets of various risk profiles. Is 
greater investor understanding of trade assets required, 
and what more can be done by originators to promote 
investment growth? Has the Greensill bankruptcy seen a 
pause in capital markets involvement in trade? How can 
technology and trade credit insurance solutions evolve to 
facilitate an active trade finance distribution market?

Moderator: Dave Skirzenski, Chief Executive Officer, 
Raistone Capital
C. Mead Welles, President & Chief Executive Officer, 
Octagon Asset Management
Dale Galvin, Founder & Chief Executive Officer, 
Deliberate Capital
Dalia Kay, Senior Advisor, Channel Capital Advisors

16.30-17.15

Seeking clarity: Supply chain finance 
accounting treatment
Calls for the reclassification of supply chain finance assets 
as debt are nothing new, but high-profile insolvency cases 
involving reverse factoring have seen heightened interest 
in the issue. The reclassification of SCF assets holds huge 
potential repercussions for the market, not least the risk of 
cutting off the flow of critical financing to SME suppliers. 
This debate will contrast regulatory perspectives on the 
SCF product: What are the key regulatory concerns and 
which red flags indicate improper use? Should greater 
disclosure, rather than reclassification, be promoted to 
ensure a healthy SCF market?

Moderator: Nick Grandage, Global Head of Banking 
& Finance, Norton Rose Fulbright
Patrick Finnegan, Senior Director, Fitch Ratings
Sean Edwards, Chairman, International Trade & 
Forfaiting Association (ITFA); Head of Legal, SMBC 
Europe
Frederick Nieto, Head of Stakeholder Engagement, 
International Accounting Standards Board (IASB)
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Day Two: Thursday 17 June, 2021

Day Two: 
Thursday 17 June

ON-DEMAND

US trade under President Biden: Domestic 
investment and a return to the global stage
With plans for huge investment in national infrastructure 
and policies seeking to favour domestic producers 
placed front and centre by the Biden administration, 
international trade relations appear to have taken a back 
seat, though a more multilateral approach to working 
with key trade partners in forming a China strategy 
suggests a departure from the previous regime’s trade 
war footing. This analysis will assess likely outcomes 
for ambitious domestic investment plans and provide 
an outlook on international trade policy, pinpointing the 
business opportunities expected to emerge across US 
supply chains and the geopolitical forces impacting the 
foreign trade of US companies.

Michelle DiGruttolo, Senior Managing Director, 
Ankura Consulting

09.00-09.50

ESG in the trade finance space: Moving from 
the abstract to practical implementation
The environmental and social impact of corporate supply 
chains is rocketing up the agenda in both the political 
sphere and the corporate boardroom, so companies 
and their financiers must evolve or risk falling foul of a 
growing raft of reputational and regulatory risks related 
to malpractice, negligence and ‘greenwashing’. This 
discussion will share perspectives on decarbonization 
opportunities and risks posed to US supply chains, 
identify the primary areas of concern regards social 
impact for those conducting and financing trade, and 
highlight the industry initiatives, technologies and 
financing solutions being implemented today to enable 
US companies and financiers to maximise, measure and 
demonstrate their positive impact.

Moderator: Christine Mcwilliams, Global Head of 
Commodity & Energy Trade Finance, Citi
Filipe Mossmann, Managing Director, Head of 
Trade Sales, Americas, Client Coverage, Corporate, 
Commercial & Institutional Banking, Standard 
Chartered

Priyamvada Singh, Head of Product Management, 
Global Trade & Receivables Finance, HSBC Bank USA
David Tiessen, Vice-President, Business Development, 
Arterran Renewables
Richard Crook, Director, lab577

10.30-11.15

Promoting diversity: A call to action for the 
trade sector
US banks and investors are increasingly adding a ‘D’ to 
ESG: Diversity, referencing the investment in minority-
run businesses, is rightly receiving increased attention, 
though discussion around how banks and investors can 
most effectively promote this goal is at a relatively early 
stage. This session will debate how the issue translates 
into the trade space, covering the deployment of capital 
via Community Development Financial Institutions 
(CDFIs) and the role large corporates, banks and fintechs 
can play in prioritising support for minority suppliers, 
and question whether these players can go beyond the 
targeted deployment of capital: Is closer collaboration with 
CDFIs in areas such as financial training and education 
needed to ensure efforts are more than a tick-box 
exercise? Which banking services are required by minority 
businesses, how can they be delivered, and could this 
lead to a pipeline of future financing opportunities for 
those institutions that support the cause?

Moderator: Daniel Son, Head of Global Banking,  
US Bank
Miguel Serricchio, Executive Vice-President, Channel 
Management & Strategy, LSQ
Kenneth Kelly, Chairman & Chief Executive Officer, 
First Independence Bank
Lori Chatman, President, Enterprise Community Loan 
Fund
Nicole Woods, Client Care Manager, Office of Small 
Business, Export-Import Bank of the United States

ON-DEMAND

Trade like a large corporate: How smaller 
companies can finance international trade 
more effectively
The pandemic has resulted in both reduced trade 
financing support for the SME corporate segment and 
bank retrenchment from more challenging overseas 
geographies, leaving many smaller companies struggling 
to finance and reduce the risks associated with their 
cross-border trade. 

This practical guide will explore where technology 
combined with risk management tools such as trade 
credit insurance is levelling the playing field for SMEs, 
allowing them to operate more quickly, efficiently and 
transparently, helping them compete in international 
markets, and insulating them from global volatility.

Moderator: John Bugeja, Managing Director, Trade 
Advisory Network
Nelson Holzner, Chief Executive Officer &  
Co-Founder, Modifi
John Galani, Chief Operating Officer, Triterras
Brandyn Prust, Regional Manager, Business 
Development, East Coast, King Trade Capital
Andrea Ratay, Senior Regional Trade Sales Manager, 
TD Bank N.A.

12.10-13.00

Beyond borders: Mapping an evolving 
global trade and financing landscape for US 
exporters
Much water has passed under the bridge since the 
reauthorization of US Exim in late 2019, with the 
geopolitical, macroeconomic and financial market factors 
impacting US exporters’ financing operations undergoing 
seismic change. While Exim cover is back on the table 
the private insurance market has hardened, while some 
global FIs playing a key role in export financing have 
retrenched from key emerging markets due to changing 
country risk profiles and pandemic-driven uncertainty. 
This panel will highlight key global opportunity 
markets and sectors for US exporters, pinpoint gaps in 
commercial financing appetite and the US Exim support 
available, and consider the global challenges now being 
tackled by the export credit sector: Can a more level 
financial playing field be created for US exporters? With 
debt sustainability and decarbonization policies posing 
an increasing challenge, in which markets can US 
Exim open opportunities for US companies and pose a 
balance to Chinese dominance?

Moderator: Jenny Lezon Norris, Regional Director, 
East, Meridian Finance Group
Danielle Austin, Export Trade Finance Solutions 
Manager, International Banking Group, Umpqua Bank
Vernon Darko, President, EquipXP
Jared Kotler, Head of Credit & Political Risk, The 
Hartford Financial Services Group
Steven Freshour, Vice-President, Business Credit 
Division, Export-Import Bank of the United States

ON-DEMAND

Doing more with the same: New approaches 
to regulatory risk
The complexity of international sanctions programmes, 
a growing raft of regulation focused on ESG practice, 
increasing OFAC scrutiny on shipping activity and a fraud 
epidemic in the global commodity trade finance sector 
have emphasised yet further the crucial importance of 
KYC for banks and businesses. This session will consider 
some of the fresh compliance challenges emerging during 
2020-21, the tools enabling trading entities and their 
financiers to ‘do more with the same’, posing the strategic 
question: Can compliance risk be effectively nullified only 
when regulations are met, or should requirements be 
exceeded for the fullest regulatory risk mitigation?

Clark Frogley, Head of Financial Crime Solutions, 
Quantexa
Alexon Bell, Chief Product Officer, Quantexa

14.00-15.00

The American corporate treasurer: 
Embracing the next normal 
Do you need US treasury perspective and insight? 
In partnership with the Association of Corporate 
Treasurers (ACT) and the National Association of 
Corporate Treasurers (NACT), GTR US 2021 Virtual will 
conclude with the latest from the National Association 
of Corporate Treasurers (NACT) annual conference, 
concluding on June 17. Leading members of the region’s 
corporate treasury community will join fresh from the 
NACT event to share key takeaways and reflect on the 
primary trends, opportunities and challenges impacting 
corporate treasurers and their financing and risk 
management partners in the current business climate, 
providing a unique insight into the evolving world of the 
American corporate treasurer.

Thomas Deas, Chairman, National Association of 
Corporate Treasurers to be interviewed by Caroline 
Stockmann, Chief Executive, Association of Corporate 
Treasurers
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